MULTIFAMILY PROPERTY TAX EXEMPTION PROGRAM
Projects shown below include applications recently approved. Projects before Council are unshaded. Totals reflect all projects since Council reinstated MFTE program in 2004.

TOTAL HOUSING UNITS STUDIOS 1 BEDROOM 2 OR MORE BEDROOMS
APPLICATION REPORT 12/3/2010
Est.
Rent
Restricted by . Impact
Total Other Affordable Units Mkt. | Afford. Mkt. Afford. | Approx.| Mkt. | Afford. Mkt. Afford. |Approx.| Mkt. |Afford. Mkt. Afford. | Approx.| of City
Application #| Project Name Urban Village Programs Tax Shift
> -
# # /‘I)n'\(/l:i?'rin # # Rent Rent avg. sf. # # Rent Rent avg. sf. # # Rent Rent avg. sf.
. West Seattle
09-05 The Link Apts Junction 200 40 80-90% 4 1 $1,220 $1,050 579 187 37 $1,350 $1,128 645 9 2 $1,850 $1,530 921 $0.34
Thornton Place $1,243- $1,086- $1,798-
o o 0,
09-06 Apartments Northgate 278 56 80-90% 65 13 $1,013 $971 597 176 36 $1,498 $1.125 761 37 7 $2.073 $1,493 1,064 $0.36
Portvue Delridge/West -
09-07 wood-Highland 185 37 80-90% 45 9 $1,013 $900 610 100 20 $1,145 $1,050 860 40 8 $1,371 $1,300 1,093 $0.28
Apartments Park
09-08 Pratt Park Apts. | 25T & Union- 244 50 80-90% | 74 | 15 | s1122 | s1086 | s01 | 100 | 22 | s1308 | s1220 | 775 | 61 | 13 | 157 | s1s30 | 1047 | s0.67
Jackson $1,800
. West Seattle $1090 - $995- $1370 - $1295 - $2145 -
H o 0,
09-09 Altamira Apts Junction 157 32 80-90% 19 5 $2205 $1070 573 70 18 $2595 $1304 727 36 9 $3245 $1,652 993 $0.27
09-10 Claremont Apts North Rainier 68 68 60% 0 38 38 NA $683-$935| 702 30 30 :fgjo 1,113 $0.11
. $1,663- $2,653 -
09-11 Equinox Apts Eastlake 204 41 80-90% 65 16 $1,241 $1,180 61 71 18 $2.306 $1,348 947 27 7 $2 865 $1,708 1,211 $0.53
09-12 Ascona Apts Chinatown/ID 57 57 57 60% 0 57 NA $700 410 0 0 0 0 $0.06
. . $1,076- $921 - $1,400 - 587- $2,400 - 1,053-
H B 0, =
10-01 Joule Apts Capitol Hill 295 59 80-90% 58 14 $1.568 $1,149 408-553 | 148 38 $2.060 $1,304 1,101 30 7 $2.895 $1,652 1,208 $0.07
10-02 Ballard on the Park Ballard 268 54 80-90% 55 14 $1,240 $1,153 592 111 28 $1,539 $1,310 752 48 12 $2,191 $1,660 1,168 $0.25
10-03 Ava'c;\':]r?e“ee” Uptown 196 M 80-90% | 38 | 11 | $1200 | $1,005 | s81 | 88 | 22 | $1,668 | $1.260 | sos | 29 8 $2,286 $1,608 | 1,08 | $0.47
$1,682- $2,790- 1,149-
- -009 -
10-04 Twenty34 Apts Ballard 158 32 80-90% 48 13 $1,400 $1,199 613 62 15 $2.320 $1,370 |706-942| 16 4 $2.840 $1,734 1,189 $0.45
1005  |Solana aPodments| 25rd & Union- 32 32 80% o | 32 NA $575 183 0 0 0 0 $0.01
Jackson
TOTALS 4736 735 1889 832 | 436 1787 790 599 | 552 $8.87

Solana aPodments




